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Distribution of Income and Expense 
Matrix of “from” and “to” section 

Effects of debits and credits on: Debit Credit 
Assets 
 

Increase 
“to” 

Decrease 
“from” 

Liabilities Decrease 
“from” 

Increase 
“to” 

Fund Balance or 
Net Asset (Net:  revenues less expenses) 

    

Revenues Decrease 
“from” 

Increase 
“to” 

Expenses Increase 
“to” 

Decrease 
“from” 

 

 

ASSETS = LIABILITIES + FUND BALANCE 
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